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上海卓然工程技术股份有限公司 

2022 年限制性股票激励计划（草案）摘要（修正） 

 

ѿȁ ꞉ ⅞  

ҹ ѿ Ὲ ֲ ̆ ȁẫῃῈ ꞉ └̆

ᵟᴨ ֲ ̆ᾟ№ ꜚῈ ̆ қȁῈ

҈ ≠ ѿ ᶏ̆ ῍ ῏ Ὲ ̆ ḠῈ

̆ ᾟ№Ḡ қ≠ ╠ Ҋ̆ ҍ

↕̆Ὲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ ľȇῈ ȈĿ̃ȁȇҬ ֲ ῍

├ Ȉ̂ Ҋץ ľȇ ├ ȈĿ̃ȁȇ҉ Ὲ ꞉ Ⱳ Ȉ̂ Ҋץ

ľȇ ꞉ Ⱳ ȈĿ̃ȁȇ҉ ├֜ ⇔ ҉ ↕Ȉ̂ Ҋץ

ľȇ ⇔ ҉ ↕ȈĿ̃ȁȇ ⇔ ҉ Ὲ 4 ĺĺ

꞉Ḥ Ȉ̂ Ҋץ ľȇ ꞉Ḥ ȈĿ̃ ῏ ȁ

ᴆץ ȇῈ Ȉ ̆└ ꞉ ⅞Ȃ 

꞉ ⅞Ὲ ̆ Ὲ Ҍ ῒז Ԋȁ Ԋȁ

ֲ ȁ ֲ ȁ ꞉ ⅞ ῒז ꞉ └Ȃ 

 

ԋȁ ꞉  

̂ѿ̃ ꞉  

꞉ ⅞ ꞉ ΐҹ ԋ └ Ȃ ꞉ ⅞ ԇ ᴆ

꞉ ̆ ᴆ ץ̆ ԇᴇ № Ὲ ֲ

̂A ̃̆ Ҭ ├ Ὲ ҉ №Ὲ

Ȃ ꞉ └ ╠̆Ҍ֣ Ὲ қ ≠̆ ғ └
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Ҍ ȁ ԍ Ḡ ễ ṽⱵ Ȃ 

 

̂ԋ̃  

Ὲ ꞉ ֲ ̂A ̃ᵬҹ ꞉ ⅞

Ȃ 

 

҈ȁ ₮   

꞉ ⅞ ԇ └ 6,080,000 ̆ ꞉ ⅞ Ὲ

Ὲ 202,666,667 3.00%ȂῒҬ ԇ 4,864,000 ̆

꞉ ⅞Ὲ Ὲ 202,666,667 2.40%̕ 1,216,000 ̆

꞉ ⅞Ὲ Ὲ 202,666,667 0.60%Ȃ № ԇ

20.00%ȂῈ ῃ ῤ ꞉ ⅞ Ὲ

Ҍ ꞉ ⅞ Ὲ Ὲ 20.00%Ȃ 

꞉ ⅞ Ὲ ӊ ꞉ └ ╠̆ Ὲ

Ὲ ȁ ≠ȁ ᴍ ȁ ȁ Ԋ ̆

└ ԇᴇ / ꞉ ⅞ ῏ ԇץ Ȃ 

 

ȁ ꞉ ᶭ ȁ  

̂ѿ̃ ꞉ ᶭ  

1ȁ ꞉ ᶭ  

⅞ ꞉ ȇῈ Ȉȁȇ ├ Ȉȁȇ ꞉ Ⱳ Ȉȁȇ ⇔

҉ ↕Ȉȁȇ ꞉Ḥ Ȉ ῏ ῒז ῏ ȁ ȁ

ᴆ ȇῈ Ȉ ῏ ̆ Ὲ ’ Ȃ 
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  Ⱶ 

└

 

̂ ̃ 

ԇ └

ᶛ 

꞉ ⅞

Ὲ

ᶛ 

 Ҭ  ◐  311,296 5.12% 0.15% 

≠  Ҭ  ◐  291,840 4.80% 0.14% 

 Ҭ  Ԋᴪ ӥ 267,520 4.40% 0.13% 

 Ҭ  Ⱶ  267,520 4.40% 0.13% 

 1,454,336 23.92% 0.72% 

ԋȁ └ֲ Ẽ 

֒  Ҭ  ֲⱬ  379,392 6.24% 0.19% 

ᵥ  Ҭ   364,800 6.00% 0.18% 

 744,192 12.24% 0.37% 

҈ȁ Ԋᴪ ҹ ꞉ ῒֲז

̂῍30ֲ  ̃
2,665,472 43.84% 1.32% 

ȁ № 1,216,000 20.00% 0.60% 

 6,080,000 100.00% 3.00% 

̔ ꞉ ⅞ᴋᵥѿ ꞉ ῃ ῤ ꞉ ⅞ Ὲ

Ҍ Ὲ 1%Ȃ 

̂ ̃ ꞉ ’ 

꞉ ⅞ Ὲ Ԋᴪ Ὲ̆ ῤ Ὲ ꞉

Ⱶ ≢̆Ὲ Ҍ ԍ 10 Ȃ 

Ὲ Ԋᴪ ꞉ ᾟ̆№ Ὲ ̆ Ὲ қ

ᴪ ꞉ ⅞╠ 5 Ԋᴪ ꞉ Ὲ ’ Ȃ

Ὲ Ԋᴪ ꞉ ֞ Ὲ Ԋᴪ Ȃ 

̂ԓ̃ ꞉ ⅞ Ҭ̆ ꞉ Ҍ ȇ ꞉

Ⱳ Ȉ ꞉ ⅞ ’ ̆Ὲ ῏ ꞉ ̔ 

1ȁ ꞉ Ⱶ ̆ᵖׅ Ὲ ῤᴋ ̆ Ὲ Ҋ №ȁ Ὲ

ῤᴋ ῒ̆ └ ῃ Ⱶ ╠ ꞉ ⅞

Ȃᵖ ̆ ꞉ Ҍ ᴋ ᵝ ᵬȁ ȁ ҙ ȁ Ὲ
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ȁ ҹ Ὲ ≠ Ⱶ ̆ ╠↓

Ὲ ҍ ꞉ ᵳ ꞋⱵ῏ ̆ ꞉ ᵖ └

Ҍ ̆ ᵬ Ȃ 

2ȁ ꞉ ȁῈ ̆ ’ ӊ ̆ ꞉

ᵖ └ Ҍ ̆ ᵬ Ȃ ꞉ ╠ Ὲ

ט └ ҩֲ Ȃ 

3ȁ ꞉ ᴡ ̆ ꞉ └ ᴡ╠

꞉ ⅞ ̆ῒҩֲ ҌῬ ῀ ᴆȂ 

4ȁ ꞉ Ҧ Ꞌꜚ ⱬ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ῒ └

Ҧ Ꞌꜚ ⱬ╠ ꞉ ⅞ Ⱳ ғ̆Ὲ Ԋᴪ ‗ץ

ῒҩֲ ᴆҌῬ ῀ ᴆ ῒ̆ז ᴆׅ Ȃ ꞉

╠ Ὲ ט └ ҩֲ ̆ ῒ

Ⱳ ᾢ ט └ ҩֲ Ȃ 

̂2̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ ꞉ ᵖ

└ Ҍ Ȃ ꞉ ╠ Ὲ ט

└ ҩֲ Ȃ 

5ȁ ꞉ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ᴴ ̆ῒ └ ῒ ֟  

ֲ ҹףֲ ̆ ꞉ ╠ ⅞ Ⱳ

Ὲ̕ Ԋᴪ ‗ץ ῒҩֲ ᴆҌῬ ῀ ᴆ̆ ֲ

╠ Ὲ ט └ ҩֲ ̆ ῒ Ⱳ

ᾢ ט └ ҩֲ Ȃ 
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̂2̃ ꞉ ᴴ ̆ ’ ӊ ̆ ꞉ ᵖ

└ Ҍ ȂῈ ꞉ ץֲ ꞉ ֟ ט

└ ҩֲ Ȃ 

6ȁ ꞉ ₮ Ҋץ ӊѿ ҍ ꞉ ⅞ ̆

ᵖ └ Ҍ ̆ Ὲ ̔ 

̂1̃ 12 ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12 ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂3̃ 12 ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂4̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

̂5̃ ҹ ȁ ῒזҌ ҍ҉ Ὲ ꞉ ֲ ̕ 

̂6̃Ҭ ᴪ ῒז Ȃ 

7ȁῒ ’ Ԋᴪ ̆ ῒ Ȃ 

ԓȁ ꞉ ⅞ ῏  

̂ѿ̃ ꞉ ⅞  

꞉ ⅞ └ ԇӊ ꞉ └

ῃ ӊ ̆ Ҍ 48 ҩ Ȃ 

̂ԋ̃ ꞉ ⅞ ῏  

1ȁ ԇ  

ԇ ⅞ Ὲ қ ᴪ Ԋᴪ ̆ ԇ ҹ֜

ȂῈ қ ᴪ 60 ῤ ԇ └ Ὲ ȂῈ

60 ῤ ҉ ᵬ ̆ ̆

⅞̆ ԇ └ ̂ ȇ ꞉ Ⱳ Ȉ ῒז ῏
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̆҉ Ὲ Ҍ ₮ └ Ҍ 60 ῤ Ȃ̃ 

2ȁ  

    ꞉ ⅞ ԇ └ ԇӊ 12ҩ ғ̆ ꞉

ᴆ ᶛ№ ̆ ҹ֜ ῒ̆Ҭ Ԋ

ֲ └ Ҍ Ҋ↓ ῤ ̔ 

̂1̃Ὲ ȁ Ὲ ╠30 ῤ̆

Ὲ ̆ Ὲ ╠30 ̆ Ὲ ╠1 ̕ 

̂2̃Ὲ ȁҙ ȁҙ Ὲ ╠10 ῤ̕ 

̂3̃ Ὲ ῒ ֜ ᴇ ֟ Ԋ

ᴆ ӊ ῀‗ ӊ ̆ ᶭ 2ҩ֜ ῤ̕  

̂4̃Ҭ ᴪ ҉֜ ῒ Ȃ 

҉ ľ ԊᴆĿҹῈ ᶭ ȇ ⇔ ҉ ↕Ȉ

֜ ῒז Ԋ Ȃ 

꞉ ⅞ ԇ └ ΐᵣ Ҋ̔ 

  ԇ

ᶛ 

ѿҩ  
ԇӊ 12ҩ ҩ֜ ԇӊ 24ҩ

ῤ ѿҩ֜  
20% 

ԋҩ  
ԇӊ 24ҩ ҩ֜ ԇӊ 36ҩ

ῤ ѿҩ֜  
30% 

҈ҩ  
ԇӊ 36ҩ ҩ֜ ԇӊ 48ҩ

ῤ ѿҩ֜  
50% 

№ └ 2022 ԇ̆↕ ԇ

ᶛҍ ԇ №ѿ Ȃ № └ 2023 ԇ̆↕

ԇ ᶛ Ҋ ̔ 
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  ԇ

ᶛ 

ѿҩ  
ԇӊ 12ҩ ҩ֜ ԇӊ

24ҩ ῤ ѿҩ֜  
30% 

ԋҩ  
ԇӊ 24ҩ ҩ֜ ԇӊ

36ҩ ῤ ѿҩ֜  
50% 

҉ ῤ └ ⌠ ᴆ Ҍ

└ Ҍ̆ Ҋѿ ̆ Ὲ ꞉

⅞ ᵬ Ȃ 

꞉ ꞉ ⅞ └ ╠Ҍ ȁ ԍ

Ḡ ễ ṽⱵȂ ꞉ ᵖ └ ԍ Ὲ

ȁ ⱴ ᴍ ᴆ ғ̆ ӊ╠Ҍ ȁ

ԍ Ḡ ễ ṽⱵ̆ └ Ҍ ̆↕ ╠

ᴍ Ҍ Ȃ 

3ȁ ꞉ ⅞  

꞉ └ ῒ ₮ └ Ȃ

└ ꞉ ⅞ Ҍ ̆ ꞉ ҹῈ

Ԋȁ ֲ ̆ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ қȁ

⁞ ᴍ Ȉȁȇ҉ ├֜ ҉ Ὲ қ Ԋȁ Ԋȁ

ֲ ⁞ ᴍ ↕Ȉ ῏ ȁ ץ ᴆ ȇῈ

Ȉ Ȃΐᵣῤ Ҋ̔ 

̂1̃ ꞉ ҹῈ Ԋ ֲ ̆ῒ ᴋ

ᴍҌ ῒ Ὲ ᴍ 25%̆ ῤ̆Ҍ ῒ

Ὲ ᴍȂ 

̂2̃ ꞉ ҹῈ Ԋ ֲ ̆ ῒ Ὲ
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ӯ῀ 6ҩ ῤ ₮̆ ₮ 6ҩ ῤ ӯ῀̆ Ὲ

̆ Ὲ Ԋᴪ ῒ Ȃ 

̂3̃ ꞉ ⅞ ῤ̆ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ

қȁ ⁞ ᴍ Ȉȁȇ҉ ├֜ ҉ Ὲ қ Ԋȁ

Ԋȁ ֲ ⁞ ᴍ ↕Ȉ ῏ ȁ ץ ᴆ

ȇῈ ȈҬ Ὲ Ԋ ֲ ῒז ꞉ ᴍ

῏ ԅ ̆↕ № ꞉ ῒ Ὲ

ḱ ῏ Ȃ 

 

Έȁ ԇᴇ ȁ ᴇ  

̂ѿ̃ ԇᴇ  

└ ԇᴇ ̂ ԇ̃ҹ 16.59 ᾝ̆ ԇ ᴆ

ᴆ ̆ ꞉ ץ 16.59 ᾝ ᴇ ӯῈ ꞉ Ὲ

ֲ ̂A Ȃ̃ 

̂ԋ̃ ᴇ  

└ ԇᴇ Һ ᴇ ̆ ԇᴇ ҹ 16.59 ᾝ̆

ԇ ᴆ ᴆ ̆ ꞉ ץ 16.59 ᾝ ᴇ ӯῈ

꞉ Ὲ A Ȃ 

꞉ ⅞ Ὲ ╠ 1ҩ֜ ֜ ᴇҹ 28.04 ᾝ̆ ԇᴇ

╠ 1ҩ֜ ֜ ᴇ 59.16%̕ 

꞉ ⅞ Ὲ ╠ 20 ҩ֜ ֜ ᴇҹ 30.21 ᾝ̆ ԇᴇ

╠ 20 ҩ֜ ֜ ᴇ 54.92%̕ 

꞉ ⅞ Ὲ ╠ 60 ҩ֜ ֜ ᴇҹ 33.17 ᾝ̆ ԇᴇ
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╠ 60 ҩ֜ ֜ ᴇ 50.02%̕ 

Ὲ ԍ 2021 9 6 ҉ ̆҉ ׂ 120 ҩ֜ ̆ Ҍ

ԇᴇ Ҍᵞԍ ꞉ ⅞Ὲ ╠120ҩ֜ Ὲ ֜ ᴇ50%

ᴇᶭ Ȃ 

̂҈̃ ᴇᶭ  

Ὲ └ ԇᴇ ᴇ ̆ Ḇץ Ὲ ȁ қ

ҹ ̆ ԍ Ὲ ╠ Ḥ ῤ ᴇṿ ̆ ꞉

ҍ ↕ ȂῈ ԍֲ ᴑҙ ᾟ̆ᴍḠ ꞉

ֲ Ȃ ꞉ ᾟ̆

ғ ꞉ ‗ԍῈ ҙ ԋ ᴇ ᶏ̆ ≠ ҍ қ

≠ ѿ Ȃ ꞉ ῤ └‗ ԅ ꞉ ⅞ Ὲ ⱬ

қ Ȃ 

꞉ ⅞ ᶭ ҉ ץ̆ ᵞ ꞉

꞉̆ ץ ꞉ ᵬ ᴋ ̆ ѿ ꞉ Ὲ

Ὲ қ ≠ ̆ Ὲ ֟ ᵬ ≠ԍ ꜚ ꞉ Ȃ 

҉̆ ῏ ȁ ᴆ ҉̆Ὲ └

ԇᴇ Һ ᴇ ̆ └ ԇᴇ ҹ 16.59 ᾝ/ ̆

꞉ ⅞ ⱴ ̆ ≠ ҍ қ≠ Ȃ 

 

҂ȁ ȁ ᶏ ᴆ 

̂ѿ̃ └ ԇ ᴆ 

Ҋ↓ ԇ ᴆ ̆Ὲ ꞉ ԇ └ ̆ ӊ̆ Ҋ

↓ᴋѿ ԇ ᴆ ̆↕Ҍ ꞉ ԇ └ Ȃ 
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1ȁῈ Ҋᴋѿ ̔ 

̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

̂3̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕ 

̂4̃ Ҍ ꞉ ̕ 

̂5̃Ҭ ᴪ ῒז Ȃ 

2ȁ ꞉ Ҋᴋѿ ̔ 

̂1̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂3̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂4̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

̂5̃ Ҍ ҍ҉ Ὲ ꞉ ̕ 

̂6̃Ҭ ᴪ ῒז Ȃ 

̂ԋ̃ └ ᴆ 

꞉ └ Ҋץ ᴆ № Ⱳ

Ԋ ̔ 

1ȁῈ Ҋᴋѿ ̔ 

̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 
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̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

̂3̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕ 

̂4̃ Ҍ ꞉ ̕ 

̂5̃Ҭ ᴪ ῒז Ȃ 

2ȁ ꞉ Ҋᴋѿ ̔ 

̂1̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂3̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂4̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

̂5̃ Ҍ ҍ҉ Ὲ ꞉ ̕ 

̂6̃Ҭ ᴪ ῒז Ȃ 

Ὲ ҉ ̂ѿ̃ ӊѿ ̆ ꞉ ꞉ ⅞

ᵖ └ ̆ ᵬ ̕ Ὲ Ҍ

꞉ ̆ғ ꞉ ᴋ ̆ ꞉ ҉ ̂ԋ̃

̆ ꞉ ᵖ └ ̆ ᵬ

Ȃ 

3ȁ ꞉ ᴋ  

꞉ └ ╠̆ 12ҩ ҉ץ ᴋ

Ȃ 

4ȁ Ὲ ҙ  
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̂1̃ ԇ └ ҙ  

꞉ ⅞ └ ҹ2022 -2024 ᴪ ̆ ҩᴪ

ѿ Ȃ2021ץ ҙ ῀ṿҹҙ ̆ ҙ ῀ṿ

2021 ҙ ῀ ̂Ã ̆ ҉

’ Ὲ ᶛ̂X̃̆ҙ ᶛ Ҋ̔ 

  
ҙ ῀ ԍ2021 ̂Ã 

ṿ̂Am̃ ṿ(An) 

ԇ ѿҩ  2022 20% 15% 

ԇ ԋҩ  2023 40% 30% 

ԇ ҈ҩ  2024 60% 45% 

̔҉ “ ҙ ”͂ ץ Ὲ ΐ ├ ҙ׆ ᴪ ԊⱵ

ҹ ᶭ Ȃ  

 ᶛ Ὲ ᶛ 

ҙ ῀ ԍ

2021 ̂Ã 

AͯAm X=100% 

AnͮA<Am X=75% 

A<An X=0 

̂2̃ № └ ҙ  

№ └ 2022 ԇ̆↕ № ҙ ҍ

ҙ ҍ ԇ №Ḡ ѿ ̕ № 2023 ԇ̆

↕ № ҹ2023-2024 ңҩᴪ ̆ ҩᴪ ѿ ΐ̆

ᵣ ᶛ Ҋ̔ 

  
ҙ ῀ ԍ2021 ̂Ã 

ṿ̂Am̃ ṿ(An) 

№ ѿҩ  2023 40% 30% 

№ ԋҩ  2024 60% 45% 

 ᶛ Ὲ ᶛ 

 

ҙ ῀ ԍ2021 ̂Ã 

AͯAm X=100% 

AnͮA<Am X=75% 

 A<An X=0 
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5ȁ ꞉ ҩֲ  

꞉ ҩֲ Ὲ ῏ ̆ ᶭ

꞉ ῒ ᴍ Ȃ ꞉

⅞№ҹᴨ ȁ ȁҌ ̂ ꞉ ῤ ҩֲ

ҹҌ ̃҈ҩ ̆ Ҋץ Ҭ ҩֲ ᶛ

꞉ ᴍ ̔ 

ᴇ  ᴨ   Ҍ  

ᶛ 100% 75% 0% 

꞉ └ =ҩֲ ⅞ ¦

Ὲ ᶛ¦ҩֲ ᶛȂ 

꞉ ⅞ └ Ҍ Ҍ ῃ

̆ᵬ ̆Ҍ Ҋѿ Ȃ 

̂҈̃  

└ ꞉ ⅞ №ҹңҩ №̆≢ҹῈ ҙ

ҩֲ Ȃ 

Ὲ ҙ ҹ ҙ ῀ ̆ ҙ ῀ ᴑҙ

’ ̆ Ὲ ҙⱵ ל ӊѿȂ

Ὶ ꞉ ⅞ ꞉ᵬ ̆Ὲ ҹ └ ꞉ ⅞ ԅץ 2021

ҙ ῀ҹ ̆2022-2024 ҙ ῀ №≢Ҍᵞԍ 20%ȁ40%ȁ60%

̆ ԅ ̆ ҙ ҍ ᶛ ꜚ

Ȃ 

Ὲ ҙ Ὲ̆ ҩֲ ԅҤ ᵣ ̆

꞉ ᵬ Ạ₮ ҹ‰ ȁῃ ᴇȂῈ ꞉ ╠ѿ
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̆ ꞉ ҩֲ ⌠ ᴆȂ 

҉̆Ὲ ꞉ ⅞ ᵣ ΐ ῃ ȁ ᵬ ̆

ΐ ̆ ꞉ ΐ ̆ ⌠

꞉ ⅞ Ȃ 

 

ῇȁῈ ԇ ꞉  

̂ѿ̃ ꞉ ⅞  

1ȁῈ Ԋᴪ ҍ ᴪ ꞉ ⅞ Ȃ 

2ȁῈ Ԋᴪ ᶭ ⅞ᵬ₮‗ Ȃ Ԋᴪ ⅞ ̆ᵬҹ

꞉ Ԋ ҍῒ ῏ ῏ Ԋ ‗Ȃ Ԋᴪ

⅞ Ὲ ȁῈ ̆ ⅞ ֜ қ ᴪ ̕ қ

ᴪ ̆ └ ԇȁ ̂ ̃ ᵬȂ 

3ȁ Ԋ Ԋᴪ ⅞ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ 

4ȁῈ ԊⱵ ꞉ ⅞₮ΐ ӥȂ 

5ȁ ꞉ ⅞ Ὲ қ ᴪ ȂῈ қ

ᴪ╠̆ Ὲ ῤ Ὲ ̆ Ὲ ῤ Ὲ ꞉ Ⱶ ≢̂Ὲ

Ҍ ԍ 10 Ȃ̃ Ԋᴪ ꞉ ̆ᾟ№ Ὲ ȂῈ

қ ᴪ ⅞╠ 5 Ԋᴪ ꞉ Ὲ ’

Ȃ 

6ȁῈ қ ᴪ ꞉ ⅞ ‗ ̆ қ ᶫ

‗ ̆ Ԋ ꞉ ⅞ қ Ȃ қ

ᴪ ȇ ꞉ Ⱳ Ȉ Ӝ ꞉ ⅞ῤ ‗̆
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₮ ᴪ қ ‗ 2/3 ҉ץ ̆ Ὲ Ԋȁ Ԋȁ

ֲ ȁ Ὲ ҉ץ5% ᴍ қץ ῒז қ

’Ȃ 

Ὲ қ ᴪ ꞉ ⅞ ᵬ̆ҹ ꞉ қ ҍ ꞉

῏ ῏ қ̆ ‗Ȃ 

7ȁ ⅞ Ὲ қ ᴪ ̆ғ ⌠ ⅞ ԇ ᴆ ̆Ὲ

ῤ ꞉ ԇ └ Ȃ қ ᴪ ̆ Ԋᴪ

└ ԇ Ԋ Ȃ 

̂ԋ̃ └ ԇ  

1ȁ қ ᴪ ⅞ ̆Ὲ ҍ ꞉ ȇ └ ԇ

Ȉ̆ ץ ≠ӈⱵ῏ ȂῈ Ԋᴪ қ ᴪ Ⱳ

ΐᵣ └ ԇ Ԋ Ȃ 

2ȁῈ ꞉ ₮ ╠̆ Ԋᴪ ⅞ ꞉

ᴆ Ὲ Ȃ 

3ȁ Ԋ Ԋᴪ Ȃ ԊⱵ ꞉

 ᴆ ₮ΐ Ȃ 

4ȁῈ Ԋᴪ └ ԇ ꞉

Ȃ 

5ȁῈ ꞉ ₮ ҍ ⅞ ̆ Ԋȁ

Ԋᴪ̂ ꞉ ȁ̃ ԊⱵ Ȃ 

6ȁ ꞉ ⅞ қ ᴪ ̆Ὲ 60 ῤ ԇ ꞉

└ Ὲ ȁ ȂῈ Ԋᴪ └ ԇ

῏ ’ Ὲ Ȃ Ὲ 60 ῤ ҉ ᵬ ̆
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꞉ ⅞ ̆ Ԋᴪ ̆ғ3ҩ ῤҌ Ῥ

꞉ ⅞Ȃ 

7ȁ ԇ ꞉ ⅞ қ ᴪ 12ҩ ῤ 

̆ 12ҩ ꞉ ̆ Ȃ 

̂҈̃ └  

1ȁῈ Ԋᴪ └ ╠̆ ꞉ ⅞ ꞉

ᴆ ̆ Ԋ Ԋᴪ ̆

ԊⱵ ꞉ ᶏ ᴆ ₮ΐ Ȃ ԍ

ᴆ ꞉ ̆ Ὲ ѿⱲ Ԋ ̆ ԍ ᴆ ꞉

̆ └ ̆ ᵬ ȂῈ ꞉

῏Ὲ ̆ Ὲ Ԋȁ Ԋᴪȁ ԊⱵ ῏

’ Ὲ Ȃ 

2ȁῈ Ⱳ └ Ԋ ╠̆ ├֜ ₮ ̆

├֜ ̆ ├ Ⱳ ᴍ Ԋ Ȃ 

 

Ӝȁ ᴇ  

̂ѿ̃ └ ԇ  

⅞Ὲ ꞉ └ ╠ Ὲ̆ Ὲ

ȁ ≠ȁ ᴍ ȁ ȁ Ԋ ̆ └ ԇ/

Ȃ Ҋ̔ 

1ȁ Ὲ ȁ ≠ȁ ᴍ  

Q̗Q0¦̂1̅ñ 

ῒҬ̔Q0 ҹ ╠ └ ԇ/ ̕n ҹ Ὲ
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ȁ ≠ȁ ᴍ ̂ ȁ ⱴ

̃̕ Q ҹ └ ԇ/ Ȃ 

2ȁ  

Q̗Q0¦P1¦̂1̅ñ°̂P1̅P2¦ñ 

ῒҬ Q̔0 ҹ ╠ └ ԇ/ P̕1 ҹ

ᴇ̕P2 ҹ ᴇ ̕n ҹ ᶛ̂ ҍ ╠Ὲ

ᶛ̃̕  

Q ҹ └ ԇ/ Ȃ 

3ȁ  

Q̗Q0¦n 

ῒҬ Q̔0 ҹ ╠ └ ԇ/ n̕ ҹ ᶛ̂  1 Ὲ

ҹ n ̃̕ Q ҹ └ ԇ/ Ȃ 

4ȁ  

Ὲ ’Ҋ̆ └ ԇ/ ҌẠ Ȃ 

̂ԋ̃ └ ԇᴇ  

⅞Ὲ ꞉ └ ╠ Ὲ̆ Ὲ

ȁ ≠ȁ ᴍ ȁ Ԋ ̆ └ ԇᴇ

Ȃ Ҋ̔ 

1ȁ Ὲ ȁ ≠ȁ ᴍ P̗P0°̂1̅ñ 

ῒҬ P̔0 ҹ ╠ ԇᴇ n̕ ҹ Ὲ ȁ

≠ȁ ᴍ ̕Pҹ ԇᴇ Ȃ 

2ȁ  

P̗P0¦̂P1̅P2¦ñ°[P1¦̂1̅ñ] 
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ῒҬ̔P0 ҹ ╠ ԇᴇ ̕P1 ҹ ᴇ̕P2 ҹ ᴇ

n̕ ҹ ᶛ̂ ҍ ╠ ᴍῈ ᶛ̃̕ P ҹ

ԇᴇ Ȃ 

3ȁ  

P̗P0°n 

ῒҬ̔P0 ҹ ╠ ԇᴇ ̕nҹ ᶛ̕Pҹ ԇᴇȂ 

4ȁ P̗P0-V 

ῒҬ P̔0 ҹ ╠ ԇᴇ V̕ ҹ P̕ ҹ ԇᴇ Ȃ

̆Pׅ ԍ 1Ȃ 

5ȁ  

Ὲ ’Ҋ̆ └ ԇᴇ ҌẠ Ȃ 

̂҈̃ ⅞  

₮ ҉ ’ ̆ Ὲ Ԋᴪ ῏ԍ └ ԇ/

ȁ ԇᴇ ̂ ҉ ץ Ԋ └ ԇ/

ᴇ ̆ Ԋᴪ ῏ ̆ ֜Ὲ қ ᴪ Ȃ̃Ὲ

҉ ȇ ꞉ Ⱳ ȈȁȇῈ Ȉ ꞉

⅞ Ὲ Ԋᴪ₮ΐҒҙ Ȃ Ԋᴪ Ὲ̆

῏Ὲ ̆ Ὲ ӥȂ 

 

ȁᴪ ҍҙ  

̂ѿ̃ └ ᴪ  

ԍ ԋ └ Ὲ̆ ԇ Ὲᾛᴇṿ̆
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Ⱶ ῀ ῏ Ὲ Ȃ ԍ2006 2 15

ԅȇᴑҙᴪ ‰↕ 11 ĺĺ ᴍ ,Ȉט ԍ2007 1 1 ҉ Ὲ

ῤ Ȃ ԍ2017 3 13 ԅȇᴑҙᴪ ‰↕ 22 ĺĺ

ΐ Ȉ̆ ԍ2018 1 1 ҉ Ὲ ῤ Ȃ

ȇᴑҙᴪ ‰↕ 22 ĺĺ ΐ ȈҬ῏ԍῈᾛᴇṿ

῏ ̆ ᵀṿ Ὲᾛᴇṿ ȂῈ

Black-Scholes Ὲᾛᴇṿ̆ ԍ2022 2 24

ԇ ԋ └ Ὲᾛᴇṿ Ȃ 

̂1̃ ᴇ 2̔7.62ᾝ/ ̂Ẋ ԇ ᴇ 2022 2 24

ᴇҹ27.62ᾝ/ ̃̕  

̂2̃ №≢ҹ̔12ҩ ȁ24ҩ ȁ36ҩ ̂ └ ԇӊ

̃̕  

̂3̃ ꜚ ̔54.10%ȁ55.94%ȁ55.54%̂ Ғ └ ҙ҉

Ὲ ᴇ 12ȁ24ȁ36ҩ ꜚ ̂ ṿ̃̕  

̂

���f-��ÄG÷+X�ÄG÷+X̂
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ԇ  

̂ ̃ 

 

̂҆ᾝ̃ 

2022  

̂҆ᾝ̃ 

2023  

̂҆ᾝ̃ 

2024  

̂҆ᾝ̃ 

2025  

̂҆ᾝ̃ 

4,864,000 6,966.22 2,886.31 2,463.21 1,410.11 206.58 

҉ №Ҍ └ №1,216,000 ̆ № ԇ

֟ ᴍ ט Ȃ └ №1,216,000 ̆

꞉ ⅞ қ ᴪ 12ҩ ῤ ꞉ ԇ̆ ԇ

ᴇ ᴍ ט ̆ └ ᴪ

ԇ └ ᴪ Ȃ 

Ὲ ץ ╠Ḥ ∆ ᵀ ̆ └ ῤ ‪≠

Ȃᵖ ꞉ ⅞ ̆ ѿ ₀ ⱬȁ

 ̆ ׆̆ ̆ Ὲ

ҙ ῤ ᴇṿȂ 

҉ Ὲ ᴪץ ԊⱵ ₮

ΐ ҹ‰Ȃ 

 

ѿȁῈ ҍ ꞉ ≠ӈⱵȁԈ ‗ └ 

̂ѿ̃Ὲ ≠ҍӈⱵ 

1ȁῈ ΐ ꞉ ⅞ ̆ ꞉ ⅞ ꞉

̆ ꞉ ⌠ ꞉ ⅞ ᴆ Ὲ̆

꞉ ⅞ ↕̆ ꞉ ᵖ └ ̆

ᵬ Ȃ 

2ȁῈ Ҍҹ ꞉ ᶭ ꞉ ⅞ ῏ └ ᶫ ץ

ῒזᴋᵥ Ⱶ ꜛ̆ ҹῒ ᶫ ḠȂ 

3ȁῈ ῏ ꞉ ⅞ ȁḤ ӈⱵȂ 
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4ȁῈ ꞉ ⅞ Ҭ ᴪȁ ├֜ ȁҬ ├

ᴋῈ ῏ ̆ ᴆ ꞉

└ ᵬȂᵖ Ҭ ᴪȁ ├֜ ȁҬ ├

ᴋῈ ꞉ ꞉ Ὲ̆

Ҍ ᴋȂ 

5ȁῈ ꞉ ⅞ ꞉ Ҍ ꞉ ֣ Ὲ Ⱶ

≠ Ҍ̆ Ὲ Ὲ̆ ῏ ׅ Ὲ ҍ

꞉ Ꞌꜚ Ȃ 

6ȁ ꞉ ȁ ҙ ȁ Ὲ ȁ

ҹҤ Ὲ ≠ ̆ Ԋᴪ ҍ ᴪ Ὲ Ԋᴪ

‰ Ὲ̆ ץ ꞉ ᵖ └ ̆ ᵬ

Ȃ Ҥ Ὲ̆ Ὲ ῏ ễȂ 

̂ԋ̃ ꞉ ≠ҍӈⱵ 

1ȁ ꞉ Ὲ ᵝ אָאל̆ ȁ ҙ ̆ҹῈ

Ạ₮ Ȃ 

2ȁ ꞉ ҹ ꞉ Ȃ 

3ȁ ꞉ └ ╠Ҍ ȁ ԍ Ḡ ԍễ ṽ

ⱵȂ 

4ȁ ꞉ ꞉ ⅞ ̆ ֜ ҩֲ

ῒ Ȃ 

5ȁ ꞉ ̆ Ὲ Ḥ ᴆҬ Ẋ ȁ

̆ Ҍ ԇ ̆ ꞉ ῏Ḥ

ᴆ Ẋ ȁ ̆ ꞉ ⅞
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ῃ ≠ Ὲ Ȃ 

6ȁ қ ᴪ ꞉ ⅞ғ Ԋᴪ ꞉ ԇ ‗

̆Ὲ ҍ ꞉ ȇ └ ԇ Ȉ̆ ץ ≠ӈⱵ

ῒז ῏Ԋ Ȃ 

7ȁ ȁ ꞉ ⅞ ῒז ῏ ≠ӈⱵȂ 

̂҈̃Ὲ ҍ ꞉ ӊ Ԉ ‗ 

Ὲ ҍ ꞉ ӊ ⅞ / ȇ └ ԇ Ȉ

ҍ ⅞ / ȇ └ ԇ Ȉ ῏ Ԉ ̆

⅞ ȇ └ ԇ Ȉ ‗̕ Ҍ ̆

Ὲ ↕ ‗̆ Ὲ Ԋᴪ ҍ ᴪ ‗̕

Ҍ ̆ ֜Ὲ ᵟ ֲ ‗Ȃ 

 

ԋȁ ꞉ ⅞ ҍ  

̂ѿ̃ ꞉ ⅞  

1ȁῈ қ ᴪ ⅞ӊ╠ ⅞ ̆ Ԋᴪ Ȃ 

2ȁῈ қ ᴪ ⅞ӊ ⅞ ̆ қ ᴪ

‗ ̆ғҌ Ҋ↓ ̔ 

̂1̃ ╠ ̕ 

̂2̃ ᵞ ԇᴇ ̂ Ὲ ᴍȁ ≠ȁ

ᵞ ԇᴇ Ȃ̃ 

3ȁ Ԋȁ Ԋᴪ ≠ԍῈ ̆

Ὲ ῃᵣ қ≠ Ȃ ԊⱵ

ȇ ꞉ Ⱳ Ȉ ῏ ȁ



24 

 

Ὲ ῃᵣ қ≠ Ғҙ Ȃ 

̂ԋ̃ ꞉ ⅞  

1ȁῈ қ ᴪ ⅞ӊ╠ ⅞ ̆ Ԋᴪ

Ȃ 

2ȁῈ қ ᴪ ⅞ӊ ⅞ ̆ қ

ᴪ ‗ Ȃ 

3ȁ ԊⱵ Ὲ ȇ ꞉ Ⱳ Ȉ

῏ ȁ Ὲ ῃᵣ қ≠ Ғҙ

Ȃ 

̂҈̃Ὲ ꜚ  

1ȁῈ ₮ Ҋ↓ ӊѿ ̆ ꞉ ⅞ ̆ ꞉

ᵖ └ ̆ Ὲ ̔ 

    ̂1̃ ѿҩᴪ Ⱶᴪ Ύᴪ ₮ΐ

̕ 

    ̂2̃ ѿҩᴪ Ⱶ ῤ └ Ύᴪ ₮ΐ

̕ 

    ̂3̃҉ 36ҩ ῤ₮ ȁῈ ȁῈ

≠ № ̕ 

    ̂4̃ Ҍ ꞉ ̕ 

    ̂5̃Ҭ ᴪ ῒז ꞉ ⅞ Ȃ 

2ȁῈ ₮ Ҋ↓ ӊѿ ̆ ⅞ҌẠ ̆ ⅞

̔ 

̂1̃Ὲ └ ̕ 
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̂2̃Ὲ ₮ ȁ№ Ȃ 

    3ȁῈ Ḥ ᴆ Ẋ ȁ ̆ Ҍ

└ ԇ ᴆ ᴆ ̆ ꞉ ᵖ └

Ҍ ̕ └ ̆ ῒ Ȃ Ԋᴪ

╠ ꞉ Ȃ ꞉ ҉ Ԋ Ҍ ᴋғ

̆ ꞉ Ὲ ᴋ ễȂ 

̂ ̃ ꞉ ҩֲ ’  

1ȁ ꞉ Ⱶ ̆ᵖׅ Ὲ ῤᴋ ̆ Ὲ Ҋ №ȁ

Ὲ ῤᴋ ῒ̆ └ ῃ Ⱶ ╠ ꞉ ⅞

Ȃᵖ ̆ ꞉ Ҍ ᴋ ᵝ ᵬȁ ȁ ҙ

ȁ Ὲ ȁ ҹ Ὲ ≠ Ⱶ

̆ ╠↓ Ὲ ҍ ꞉ ᵳ ꞋⱵ῏ ̆ ꞉

ᵖ └ Ҍ ̆ ᵬ Ȃ 

2ȁ ꞉ ȁῈ ̆ ’ ӊ ̆ ꞉

ᵖ └ Ҍ ̆ ᵬ Ȃ ꞉ ╠

Ὲ ט └ ҩֲ Ȃ 

3ȁ ꞉ ᴡ ̆ ꞉ └ ᴡ

╠ ꞉ ⅞ ̆ῒҩֲ ҌῬ ῀ ᴆȂ 

4ȁ ꞉ Ҧ Ꞌꜚ ⱬ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ῒ └

Ҧ Ꞌꜚ ⱬ╠ ꞉ ⅞ Ⱳ ғ̆Ὲ Ԋᴪ

‗ץ ῒҩֲ ᴆҌῬ ῀ ᴆ̆ῒז ᴆׅ Ȃ

꞉ ╠ Ὲ ט └ ҩֲ
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̆ ῒ Ⱳ ᾢ ט └

ҩֲ Ȃ 

̂2̃ ꞉ ⱵҦ Ꞌꜚ ⱬ ̆ ꞉

ᵖ └ Ҍ Ȃ ꞉ ╠ Ὲ ט

└ ҩֲ Ȃ 

5ȁ ꞉ ̆ Ҋңץ№ ’ ̔ 

̂1̃ ꞉ ᴴ ̆ῒ └ ῒ ֟

 ֲ ҹףֲ ̆ ꞉ ╠ ⅞ Ⱳ

Ὲ̕ Ԋᴪ ‗ץ ῒҩֲ ᴆҌῬ ῀ ᴆ̆ ֲ

╠ Ὲ ט └ ҩֲ ̆ ῒ

Ⱳ ᾢ ט └ ҩֲ Ȃ 

̂2̃ ꞉ ᴴ ̆ ’ ӊ ̆ ꞉ ᵖ

└ Ҍ ȂῈ ꞉ ץֲ ꞉

֟ ט └ ҩֲ Ȃ 

6ȁ ꞉ ₮ Ҋץ ӊѿ ҍ ꞉ ⅞ ̆

ᵖ └ Ҍ ̆ Ὲ ̔ 

̂1̃ 12ҩ ῤ ├֜ ҹҌ ֲ ̕ 

̂2̃ 12ҩ ῤ Ҭ ᴪ ῒ ₮ ҹҌ ֲ ̕ 

̂3̃ 12ҩ ῤ ҹ Ҭ ᴪ ῒ ₮

῀ ̕ 

̂4̃ΐ ȇῈ Ȉ Ҍ ᴋῈ Ԋȁ ֲ ̕ 

̂5̃ ҹ ȁ ῒזҌ ҍ҉ Ὲ ꞉ ֲ ̕ 

̂6̃Ҭ ᴪ ῒז Ȃ 
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7ȁῒ ’ Ԋᴪ ̆ ῒ Ȃ 

 

 

҉ ᴍ Ὲ Ԋᴪ 

2022 2 26  


